
FAQ 

Q: What action is required of a CEF depositor with respect to this conditional settlement? 

A: No action is required on the part of a CEF depositor who has already opted in to this representative action in 

order to receive a share in the contemplated distribution under the conditional settlement unless such depositor 

wishes to object to the settlement as outlined in the Hearing Notice. If the settlement is approved by the court, a 

distribution cheque will be issued to each such depositor 

 

Q: How will Sage shares previously issued to a CEF depositor who has already opted in to this representative 

action be affected by this representative action and the contemplated distribution under the conditional 

settlement. 

A: Any Sage share as previously issued to such depositor as a part of a previous distribution in this CCAA 

proceedings will remain unaffected. 

 

Q: Where a class member is deceased, how will the distribution be made?  

A: Subject to Court approval, paragraph 26 of the proposed Approval and certification order for the settlement 

provides as follows: 

 

“26. For members of the Representative Action Class who are deceased, payments will be paid to their respective 

Legal Representative(s) for their estates with sufficient substantiation to the reasonable satisfaction of Class 

Counsel. Alternatively, Class Counsel in their discretion may allow for any of such payments to be made directly to 

the beneficiaries of such class members. All distribution cheques will be mailed to the members at their last known 

mailing addresses.” 

 

Where the estate administration has NOT already concluded, the distribution payment will be paid to the Legal 

Representative(s) for the estate. 

 

Where the estate administration HAS already concluded, Class Counsel anticipate making the distribution 

payment to the beneficiary(ies) of the estate. 

 

In either case, sufficient substantiation will be required to the reasonable satisfaction of Class Counsel, the details 

of which will be announced later, as the time approaches." 


